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Two of our most popular authors reappear 
in this issue.
In January 1971 we published “The Career 
Woman and The Tax Reform Act of 1969” by 
Patricia C. Elliott, CPA. It prompted im­
mediate requests for permission to reprint and 
apparently caused more comment among our 
readers than any manuscript published in some 
time. We believe that a similar response will 
result from her discussion of “Women: Their 
Changing Status and Income Tax Law” which 
begins on page 5.
Beginning on page 9 is a short article by 
Constance T. Barcelona on the ease with which 
one can keep up with developments in the 
accounting profession.
We urge our readers to take the time to 
peruse both articles—we believe they are 
worthwhile and deserve our time—and action 
at a later date.
TAX EDITOR
Barbara Wright
It is with pleasure that we introduce the 
new Editor of the Tax Forum, Barbara M. 
Wright, CPA.
Miss Wright is a supervisor in the tax de­
partment of the Tampa office of Ernst & Ernst.
Prior to becoming a tax specialist, Miss 
Wright’s experience included the audit staff of 
Ernst & Ernst’s Boston office, a small local 
Boston CPA firm, and industrial experience 
with both large and small firms. We believe 
that this breadth of experience will serve well 
the readers of this popular column.
Miss Wright is a member of AWSCPA, 
AICPA, NAA, and the Massachusetts and 
Florida CPA societies. She is also Treasurer of 
the Tampa Bay Chapter of ASWA.
Anne Snodgrass
We extend the thanks and gratitude of our 
readers to our retiring Tax Editor, Anne Snod­
grass, CPA. The thirteen Tax Forums which 
she edited were of outstanding quality. We 
appreciate the research which was a necessary 
part of her efforts and are most appreciative 
of her willingness to share her efforts with 
us all.
DEVELOPMENTS IN WASHINGTON
Legal actions against CPAs have become 
so widespread as to be almost commonplace 
these days. A recent action by the Securities 
and Exchange Commission has perhaps 
brought attorneys into the same “line of fire.” 
In a case filed in a federal district court by the 
SEC on February 3, the SEC charged, among 
other defendants, two prominent large law 
firms with violations of federal securities laws.
Apparently the SEC is suggesting that law 
firms have, as do CPA firms, a public respon­
sibility which outweighs the traditional legal 
contention that the lawyer is an advocate of 
his client.
The February 15, 1972 issue of The Wall 
Street Journal has a lengthy description of 
the situation. We believe our readers would 
be wise to read it and to continue to follow 
developments in the case.
/ am not against the use of cost as a basis for determining value. In spite of all the circumstances 
in which it is not a reliable indication of value, the fact remains that normally cost is a good indica­
tion of value. My obsession with the importance of accepting "current" or "fair" valuation as our 
basic aim is simply that I feel we must depart from the cost basis when it is inappropriate instead of 
adhering to it steadfastly through thick and thin. Cost is a means to an end—a means to helping 
in the determination of value. Cost is not an end in itself.
Howard Ross, CA 
Dean, Faculty of Management 
McGill University
From "Is It Better To Be Precisely 
Wrong Than Vaguely Right?," Finan­
cial Executive, June 1971
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